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Q1. Neha cooks food at home for her family
but Asha cooks food and sells it to others in a
restaurant. Who 1s engaged in business
activity?

(a) Neha

(b) Asha

(c) Both Neha and Asha

(d) None of these




Q2. No business can survive without enough amount of funds.
Banks are providing financial assistance to the businesses to
overcome one of the following hindrance of trade.

(a) Hindrance of place

(b) Hindrance of time

(c) Hindrance of finance

(d) Hindrance of information




Q3. Which auxiliary to trade bridges the time gap
between production and consumption?

(a) Advertising

(b) Banking

(c) Insurance

(d) Warehousing




Q4. The type of industry which is engaged
in breeding plants and animals for their use
in further reproduction is ......... -

(a) extractive industry

~ (b) manufacturing industry

(c) genetic industry

(d) construction industry




Q5. Why should a business earn profit?
(a) To provide return to investors.

(b) To provide funds for future growth
(c) To increase the reputation of business

(d) All of the above




Q6. Patliputra was popularly known as
commercial centre for .......... .

(a) Export of stones

(b) Import of horses

(c) Centre of learning

(d) Centre of textiles




Q7. Industries like sugar mill or oil
refinery are put under which category?
(a) Primary
2 (b) Secondary
ﬂ _ (c) Tertiary

,(: J f“! ~ (d) None of these
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Q8.Arnav is working as sales executive in XYZ Limited
Company. He is getting rs. 40,000 per month. His job is to
enhance the sale of the company. Identify which type of
economic activity is highlighted in the case?

(a) Profession

(b) Employment

(c) Business

(d) None of these
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Q9. Which of the following is not a business
activity?

(a) Production of goods

(b) Work in a factory for wages

(c) Exchange of goods

(d) Transportation




Q10. Advertising makes it possible for

producers and trades to promote the goods and

services available in the market, thus removing
aw the hindrance of risk.

. q (a) True
~

~ (b) False

*’(‘ 3 ~ (c) Can’t say
ik i/ (d) Partially false




Q11. The amount of loss or damage and
compensation for injury can be recovered by
using which auxiliary to trade?

(a) Advertising

(b) Premium

(c) Insurance

(d) Policy




Q12. Monica Khanna is a jewellery designer. She
started her career from the scratch and took advanced
designing course at jewellry product development
center. On the completion of the course, she got a job
at Gitanjali Gems. Being an experienced jewellery
designer, Monica Khanna focuses on maintaining the
originality and creativity of the ornaments that are
custom designed and developed by her.On the basis of
the given information about Monica Khanna, identify
the type of economic activity that Monica Khanna is
engaged in.

(a) Profession

(b) Business

(c) Employment

(d) All of these



Q13. Sunstar Steel Ltd., a leading manufacturer of iron and steel decided to setup
a new factory in a remote area in Rajasthan, so that unemployed youth from the
rural areas could get same opportunities as those available in the urban areas.
This initiative has raised the standard of living of people in rural areas. All
children in these families are getting good education and these families are also
actively contributing to nation building process through their dedicated work.
Identify the activity discussed in the given case.

(a) Economic

(b) Non-economic

(c) Both (a) and (b)

(d) None of these
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Q14. Changes in market conditions,
changes in price or changes in fashion and
tastes of customers refer to which type of
risk?

(a) Pure risk

(b) High risk

(c) Low risk

(d) Speculative risk




Q15. The lack of knowledge about what is going
to happen in the future is

(a) Risk

(b) uncertainty

- (c) Both (a) and (b)

. _. (d) None of these

EQJ




Q16. Profit can be re-invested in business.
It is a good source of finance for expansion
and growth of business.

(a) True

(b) False

(c) Can’t say

(d) Partially true




Q17. The maritime route linked the east and the
west by Sea and were used for the trade of
spices is known as ......... .

(a) Sea route

(b) Spice route

(c) Railway route

(d) None of these




Q18. The obligation of business firms to contribute
for society and work for it refers to

(a) social responsibility
(b) human responsibility
(c) company responsibility
(d) None of the above




Q19. GMR Industries entered the airports space
in early 2000 and is today counted amongst the
top 5 private airport developer and operators
globally. GMR Industries presently owns and
operates Delhi International Airport and
Hyderabad International Airport. Apart from
being the largest private airport company in
India, GMR Industries is the only Indian airport
developer to have developed and operated
airports outside India. Identify the type of
industry being discussed in above case.

(a) Primary

(b) Secondary

(c) Tertiary

(d) None of the above



Q20. Recognise the assembling industry out of
these.

(a) Poultry, cattle farms

(b) Cement, brick
(c) Sugar, cotton
(d) Television, computer
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